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%?r 1W11^’ unfrur ^ ^ Hb 3iw^ 

^ TH'h1«I ^ 3JT H>I ^ ^ 

«II^; 


2. ilFflui' t* ^ ^ Tim 

^ W ^ I T7r#iT ^ 

im ^ afm^' ijpfhir ■^* ^ ^tT^kb 

^ ^ ^ ^ ^ w "srani, gfd(u i 4>dl 

lIITiH 4f5pf ^ 31^ 

^ ^ fn=rif^ t:— 


5«nrm, 3R Ul^fifjcfj UrtH ^ apfvPm, 1976 (1976 

^21) *‘3Tfilf^’'^-^scq 

«M 23^ ^ -s^-m (1) SRni^fB iTf^ ^ Tnik ^ 

1^, IR^, ^n<^5i<i, tNl^ Tiwlui -gfi^ T^eF^ 

^ ^ ^ .3^ 

HHpTt, ifc, 3lf^gjR, 1?cif; T^Ef 1^ vlmf^<6Rli ; 

^ ^Jrfoqt T^ sifnTqT I ','% 

iw WTB ^ ^ ^ sranH ^Wsf it 

(^ «JK irtiiEit»?” ^ ^ 

'sf^Rga):- 

1. TP^ TSFJj^x^ 

URI MiWlPnrt BTWRTsr TIpfM ^ B«lf ari^^| iOu [ ‘IfBr 
2371 Gl/2009 


(BT) W<hR • 1^ BBl? BTB 
(^) TPB 4i<<t>K : i^TRsf 15^1^ BRT 

(B) i<iqW ^ : ir5R BBB BIB 

bIh? cftB 

liBT^ BIB I 

3. BB1%B B>t BBI^ 1?tfB sfrRulchdf ^sftB inB^B 
^ BBT- BHBTR BIItW rfBT ^ 

^ ST^BR ^ rlT^ BR^ ^ 

1^ ^ aiTBIBBT 1^, BT^ t^- ^ BTBTBTBfBf B^ 

^Rft BBB^ ^ ^JTBR 3TBBI BBR^3?f BBTR 

B)t ^i<lfl aTBBT BRBBTB'pjT^ BjKIbK BR# BT Bf^B 
^ I 
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4. (i) ^ rTlfte ^ 

awVi ^ 3[dR^ uint^ ^ ^ 3i?rftrf ^ 

I 

(ii) 3{d<m^df TimH ^ ^ 4'MsFTf 

3f[T 

■?T^ ^ 3f>T 3T^ ^mPtI^T , ■jjh wt, 3mf8^?{ PtW. W?T 
3fk 3T^ ■?Rt #Tf^’ ^ "51^ 

o!TR, ^ ^ ^ ^ 

3l’d<U!<4>dl TPfWr ^fif ^ 

^ ^ WT ^ 

^TFRRf TTlte 3 ||t 3TOT^ ^#7 WfN ^ ^ 
■3RT ^^irpT TFnft ^ 

^ ^ ^?#T^ i^ ^TTW I 

(iii) ^ 37f^rq^ ^ WJ^’^ ^ 

[lisdHdim, dil-JHl yrd<^4d ^ ^ 

3T^ 3flT f5W^ aicRnT^ Wf^ 

i -^TT ^ 3T?R^TOf IHRWt ^ ■^’ t, l^t 

siRriT 3;raf^ ^ yinVi ^ ^78^ ■^' #t 

3fk ^ ^ 3Tk ^ ^ 3id(uichdl umt^ 
^ ^psiH ■qr w t, ardM thrH ^ 

Ti^ T?T f ^ RFTt ^ctRdl yinVi lr«F 
■qy ■^'■sr^ "w^ i 

(iv) '^, ^Hl^^cid ^ ■RRT^ dl0^9 ^ 3TcTEWdf 

iii41'n ^ f^Rit <^)[il«<R ^ ^ 

^ ■^, ^ ^ °b l 4<i< l fe^ l ai'cRuicf^rt ^#7 TfmH 

^ "^n ^ fcT?^ t, 3<’d^«iqicil ^ ^iHshnl 
^ 3RR^ arfy^'clHI 4f RR fg^rt ^ ^RFd 
■smEH, WTT 1^ ■^ntETi ^ 

^nlei 

•qi a^q 4> l 4c( i r^ 3Tdfi4t ^4tq ITWWt ^ ^ •qj ^ 

^ T7§t "sn -Rqr^ f, aqfRqt^ 1^ ^ t ^ ^ 
Iq>qT ^etjdi "t I 

(v) TE#cn, TRf^, 6'Wld<ui qq, 37T?qmq, 

[^TadR 'q Rf f qr fq^ft ^ apq »»h a<‘o<^i^ni 

^qtq Tim^n 1^ mjii^r arqftqt J^q 

IfsF fqRTi qqi m^nr rfit ■snw ^ amrqq^qt "tq^t 
37fqqq4f T^‘ qifq^’ ^ afdf^ s^qtq uimWi ^ qq arfqqqT 
qif^-qpTT ^jfT^ I 

5. (i) 3Td7TTqJ<tf ^ ^ ^ 

TiiqT qr ■Riqfq Twpq-qq, Rit^ ^jRRitw', qfq 

qr a<<rM^qq T q^ "^q ^hkiRi qr fqiRTt ^ tr ^ wqiqt 
qi^ 1W 37^ ^RRltW 

■Rqq 4f, ardftdt «ih1wi -H HI Add qft inqqt diA<si 

qft q^f "Rqf^ qqrqKrf (^nHi^hnlarf) ^ qm ’A 


d<^;;[ 7 fiq l afk 'T^RTl Tsllc^R 3^1? «qR ^ ^ ^131 
qf^ ^ Trf^ ^ q^tqr : 

q^, % 3RTfTdt TIRW ^ ^ TsRT 

^ qft q^ yrdF^ql ^ q^ ^ qr qqfqr ^ q? 
iJ^^l'3)e^) ^ qf argqTqq "A, nniAcdd q»t qqjqt diAo #1 
q^ 3 Rfqqr arqfq t^, ^ 7§T^ "A ^RT qqA q4 
yPa^ qi qft ^ qq^^T t PdRd^ aTdf^ "tq? 'TMT^ 'A 
q^ q% ^Pdfif'da qqqi i 

(ii) 3qq q^ ^qqT37? ^ "A, TRfq afdqq 

arfqfqqq, i882 qrTfqqjtqnqr aiPqfqqq, 1908 Af^^qrd 
^ ^ ^ qt q^ qpq^j^ arqqqquTt «Ntq tirH W' ^ 
q>KlqK qqfq, anfer q;q ^qqra^', aTfqqrtf, f^, ^iP'fdqi, 
PdJAqiPw^, ^ t^qrt ^ TRR ^ qifq^ ^ fq 
37 f^qdi qrqqrdf ar^qR ardfert ^qtq qRtq ‘tqr qn 
qqtRT ^fdfdqn #n i 

6. a7'd<»rq>di ^ tir^ ^ qRpqrftq^' 

( 37lain i ch fq q i < aiPqfqqq, 1947 

q^ ^kq >7 qi\ q^to q ^) q?t "Aqr ardftdt qRhd td? 
4 i ^ MiP<^PMq> 3^ ^ q^^ wf q^ ^ tM ^ 4 
qpqqRT# ^qr^qr ^qqRq^,qqTA^qitqqTq^qT^ 
^ dr=f> 'Rd q?^ fqq^ ^ Pd^Tdd ^ 4 t q^qs? qq ^ qqf 
qq afk/qr qqtRd 1 ^ qq arfqqnftqf afk c^A-qM qr[ 
qqqr qf^m qq frAq ^ qfqfq 'm ^mEir fqqA' 
^jjqtqqj ^ qqr alk qRtq tqqqq ^ qq qlqfdPq 

■^Wt 1 

7. ai'dPidl s^qtq TIRN ^ qiq 3^ ^jRdT ^ 
%d A' q^4qW qq 3TdM ^qtq TRftq ^ ^ qRR 
Mp<q i dd ^ A' q^ At ^did qqA qq arfqqqr t i 

8. 37dM^^q^#q^^qftq1dH^^A3tdTq^ 

arqf^t^q^ ^ qr^qj^, q%q, 

■q^ q^^q, TT^, ■^, qqi qq^fq^r f^RTt A qqqq^ 
qrAtq ^qqr qr^qrqtq ^qftqwR ^ ^nPnd i 
ay jdd ^ aRqqr, qtq fs^, qq? q^rq^r, -Atqq^ afR Rfqi, 
■qfF ardrqqjqt qRtq ^ qinsriq A ^ t, qq 
qt tfr a aqrfRft ^Atq qiAtq ^ qq dRqidd 

^ Atqi i 

9. ■^qqr'^q arPqTjqqi A'tw^ Aqf^qqr^, 
^ 3 #i 1 qqq ^ ^sqqAt qq afditdt ^Atq qrAtq R Art 

qqiq ^ qpTt qqq arPqfqqq qA qm 3 q?t qq-qrq (i) ^ 

amAd ^ ^?* 7 ifqq 1 ^ qqr ^ i 

io_ srpq^jqqr ^ iq^At Rqqrq qst qqrqt qqiA A 
q^ ^ qA^ 3 RR ^ t At ^ mdR, Adt aqq 
arfqfqqq "sqAAt arqqd q At attr 'At AAt qAAqi^ qtt 
^ qqA A' fdR 37iq!^qqj Tldtd At, AA 

Rqrdt A I ^ 

[qq.R. l/4/2006-37R3Rqt] 

cTT^ qqnq, "A^dd Rfqq 



[^n-^3(u)3 


^ WTf ; 


3 


MINISTRY OF FINANCE 
(Department of Financial Services) 
NOnFICATION 
New Delhi, the 30th June, 2009 

S.0.1580(E).—Whereas the Central Government, 
after consultation with the National Bank for Agriculture 
and Rural Development (NABARD), Government of 
Jammu & Kashmir and The Jammu and Kashmir Bank 
Ltd. being the Sponsor Bank oiKamraz Rural Bank and 
Jammu Rural Bank (Regional Rural Banks); is of the 
opinion that it is necessary in the public interest and in the 
interest of the development of the area served by the 
aforesaid Regional Rural Banks and also in the interest of 
the said Regional Rural Banks themselves, that the said 
Regional Rural Banks should be amalgamated into a single 
Regional Rural Bank; 


Now, therefore, in exercise of the powers conferred 
by sub-section (1) of section 23A of the Regional Rural 
Banks Act, 1976(21 of 1976) (hereinafter referred to as “the 
Acf ), the Central Government hereby provides for the 
amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and ^ 
from the date of publication of this notification in the 
Official Gazette (hereinafter referred to as the “effective 
date of amalgamation”) with such constitution, property, 
powers, rights, interests, authorities and privileges; and 
witii such liabilities, duties and obligations as specified 
hereunder:— 

1 , Kamraz Rural Bank and Jammu Rural Bank 

(hereinafter referred to as “the transferor Regional Rural 
Banks”) sponsored by The Jammu and Kashmir Bank 
Ltd. in the State of Jammu & Kashmir are hereby 
amalgamated into a single Regional Rural Bank which shall 
be called as «J & K Grameen Bank” (hereinafter referred 
to as “the transferee Regional Rural Bank”) with its head 
office at “Jammu”. 


2. The authorized capital of the transferee Regional 
Rural Bank shall be Rupees Five Crore divided into five 
lakh number of fully paid shares of Rupees One Hundred 
each. The subscribed share capital of the transferee 
Regional Rural Bank shall be equal to the subscribed share 
capital of transferor Regional Rural Banks and, therefore, 
the entire subscribed share capital of the transferor Regional 
Rural Banks shall be deemed to have been transferred to 
and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital 
and share capital deposit of the transferee Regional Rural 
Bank shall be as under:— 


(a) Central Government 

(b) State Government 

(c) Sponsor Bank 

(d) Share Coital Deposit 


Rs. One Crore only 
Rs. Thirty Lakh only 
Ri|. Seventy Lakh only 
Rs. Sixty one Crore Sixteen 
Lakh and Thirty Thousand 
only. 


3. From the effective date of amalgamation, the 
transferor Regional Rural Banks viz. Kamraz Rural Bank 
and Jammu Rural Bank shall cease to carry on the 
business including that of making any payment to any 
depositors or discharge any liability or obligation to the 
creditors except to die extent as may be necessary for 
unplementation of the provisions of the amalgamation as 
per this notification. 

4. (i) From the ‘ effective date of toialgamation, the 
undcrtakmgs of the transferor Region^ Rural Banks shall 
be transferred to and shall vwt in the transfCTCc Regional 
Rural Bank; 

(ii) The undertakings of die transferor Regional Rural 
Banks shall include all assets, rights, powers, authorities 
and privileges and all property movable and immovable, 
cash balance, reserve flmds, investmoits and all other ri^ts 
^d interest in or arising out of such property, as are 
immediately before the commencement of this notification, 
in the ownership, possession, power or control of the 
tramferor Regional Rural Banks whetha- within or outside 
India and all boolfs of accounts, registers, records and all 
other documents of whatever nature relating thereto and 
shall also be deemed to include all borrowings, liabilities 
and obligations of whatever kind then subsisting of the 
transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, 
guarantees, powers of attorney, grants of legal 
r^jreseutation and other instruments of whatsoever nature 
subsisting or having effect immediately before the 
commencement of this notification and to which the 
transfCTor Regional Rmal Banks are a party or which are in 
fevour of the transferor Regional Rural Baofe shall be in 
foil force and effect against or in favour of the transferee 
Regional Rural Bank and maybe aiforced or acted upon as 
folly and effectively as if in the place of the transferor 
Regional Rural Banks, ftie transferee Regional Rural Bank 
has been a party thereto or as if they had been issued in 
favour of the transferee Regional Rural Bank; 

(iv) If, on the effective date of amalgamation, any 
suit, appeal or otherproceedings of whatsoever nature in 
relation to any business of the transferor Regional Rural 
Banks are pending by, or against to, the transferor Regional 
Rural Banks, the same shall not abate, be discontinued or 
be, in any way, prejudicially affected by reason of the 
transfer of the undertaking of the transferor Regional Rural 
Banks or of anyfliing contained in this notification but the 
suit, appeal or other proceedings may be continued, 
prosecuted and enforced by, or against, the transferee 
Regional Rural Bank; 

(v) Any reference to the transferor Regional Rural 
Banks in any agreement, contract, conveyance, assurance, 
power of attorney or any other tjocument of whatsoever 
nature shall be deemed to be a reference to the transferee 
Regional Rural Bank and the nights and obligations of the 
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transferor Regional Rural Banks shall be deemed to be the 
rights and obligations of the transferee Regional Rural 
Bank. 

5. (i) In respect of every savings banks account or 
current account or any other deposit account including a 
fixed deposit, cash certificate, monthly deposit, deposit 
payable at call or short notice or any other deposits by 
whatever name called with the transferor Regional Rural 
Bank, the transferee Regional Rural Bank shall open with 
itself on the effective date of amalgamation a corresponding 
and similar account in the name of the respective holder(s) 
thereof crediting thereto full amount including interest to 
the extent payable: 

Provided that where the transferee Regional Rural 
Bank entertains a reasonable doubt about the correctness 
of the entries made m any particular account, it may with 
the approval of the Sponsor Bank withhold the credit to be 
made in that account for a period not exceeding three months 
from the effective date of amalgamation within which the 
transferee bank shall ascertain the correct balance in such 
account. 

(ii) In respect of every other liability, notwithstanding 
anything contained in the Transfer of Property Act, 1882 
or the Registration Act, 1908, this notification shall be 
sufficient conveyance, in accordance with the provisions 
of this notification, of the business, properties, assets and 
liabilities, rights, interests, powers, privileges, benefits and 
obligations of whatever nature of the transferor Regional 
Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor 
Regional Rural Banks (excepting such of them as not being 
workmen within the meaning of the Industrial Disputes 
Act, 1947) shall continue in the transferee Regional Rural 


Bank at the same remuneration and on the same terms and 
conditions of service, which they were getting or, as the 
case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se- 
seniority of officers and employees, directly recruited and/ 
or promoted, to be decided by the Committee representing 
the sponsor bank and the National Bank for Agriculture 
and Rural Development. 

7. The transferee Regional Rural Bank shall have 
the power to post the employees in the interest of the bank 
and the public as a whole anywhere in the entire area of 
operation of the transferee Regional Rural Bank. 

8. The area of operation of the transferee Regional 
Rural Bank shall be the combined area of operation of the 
transferor Regional Rural Banks viz. Kamraz Rural Bank 
and JammuRural Bank exclusively in the Districts of 
Baramulla, Bandipora, Kupwara, Jammu, Kathua, Rajouri, 
Poonch, Leh and Kargil in the state of Jammu & Kashmir. 

In addition to the foregoing, a part of the three districts viz. 
Ganderbel, Srinagar and Samba, where branches of 
transferor Regional Rural Banks already exists would also 
be the area of operation of the transferee Regional Rural 
Bank in the State. 

9. Unless otherwise expressly provided in this 
notification, the provisions of die Act shall have the same 
effect on the transferee Regional Rural Bank as if it has been 
established under sub-section (1) of section 3 of the Act. 

10. If any difficulty arises in giving effect to the 
provisions of this notification, the Central Government may 
make such order, not inconsistent widi the provisions of 
the Act, as may appear to it to be necessary for the purpose 
of removing such difficulty. 

[F.No.I/4/2006-RRB] ' 
TARUN BAJAJ, Jt. Secy. 
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